A.iaks i€ apital

INVESTMENT COMPANY

27eBpans

EXeaoHeB

aHanMTMtZOlO

06300p

OT CMNeLMannCcToB NHBECTULIMOHHOW KOMNaHnM Aakc-KanuTans. H e pl e ]‘|65I|

CeroaHna B HOMepe

0630p MUPOBDBIX PUHAHCOBBIX PBIHKOB ....ceeeuuirienesisreenesassrenssassrenssssssenssssssensssssssnssssssansssssssnsssssssnssssssensssssssnssssssanes 2
0630p poccritckoro GoHAOBOIO PbIHKA U PYHAAMEHTANIBHBINA MPOTHOS ....ceeeuuiirenenirrenesessrenesesssenssssssenssssssenssssssanes 4
ToproBble PEKOMEHAALLUMN MO CEOKTOPAM .u..eurieerressrassrassrsssssstsssrsssrsssrsssssssasstasssssssssssssssssssssssssrsssssssssssasstassssssssssasssas 6




Aiaks i€ apital i'»"‘

INVESTMENT COMPANY 4

O 6 3 O p M VI p O B doHaoBble pbiHKK CLUA He caenany 3HaUMTENbHbIX

ABUMKEHUI B NATHULY. NOCKO/IbKY MHBECTOPbI MPOSBUM
Cp VI H a H C O B bl X OCTOPOKHOCTb NOC/E NageHNA NPoAaXK Ha BTOPUYHOM

pbiHKe Heasuxumoctn CLUA, HO HeoXnaaHHOM pocTte BBI
CLUA. N xyawme yem NporHo3npoBaan aHaanTUKu
¢durHaHcoBble pesynbTtaThl AlG. DJIA npnbasun scero 4
nyHKTa, nuan meHee 0,1%, S&P 500 - meHee 2 nyHKTOB, a

DIJIA 10374,36 +0,08% Nasdagq - 4 nyHKTa.
S&P 1105,18 +0,26% B ;
uenom GoHAOBbIE PbIHKM NPOCE/M Ha 3TON Heaene
NASDAQ 2235,05 +0,23% BC/1ed 32 N10XMMM GUHAHCOBLIMM OTYETAMM KOPMOPaLMIA.
K TOMY Xe AaHHble NO PbIHKY HEABUXMMOCTU, 3aABKaM Ha
DAX 30 5615,03 +1,16% nocobus no 6espaboTnue, 3anacam TOBapoOB AJIUTENIbHOTO
No/b30BaHWA U YBEPEHHOCTU NOTpebuteneit Hocuaun
0
FTSE 100 5324,42 +1,46% HeraTMBHbIM XapaKTep Ha 3Ton Hegene. K Tomy e
CAC 40 3748,52 +1,77% 06eCcnoKOEHHOCTb MHBECTOPOB OTHOCUTEIbHO
610 4KHTHOTO KpM3uca B MpeLmmn oKasbiBana AaBAeHMe Ha
Brent 77,71 +0,58% PbIHKM.

"MHOKecTBO Pa3HOPOAHbIX CUTYyaL M1 OKa3blBaeT BAUAHUE
Ha PbIHKW, U AeNnaTb NPOrHO3bl B 3TOM CUTyauun
[0CTAaTOYHO C/I0XKHO," roBoputT Tommun Bunnvamc,
ocHoBatesb v npesngeHT Williams Financial Advisors.
"MHTepecHo, YTo ceivac 0gMH U3 CaMbIX YCMELIHbIX
nepnmoaoB KBapTasibHOM OTYETHOCTU 33 roAbl, HO HUKOTO
3TO He yauBAAeT," roBopuT aKcnepT. "A cunTato YTo ecnm B
6aunkaliwee Bpemsa He ByaeT HabntoAaTbCA HEKOTOPOTO
YNy4LIEeHUA NOKa3aHUN SKOHOMMYENCKUX MHAMKATOPOB,
¢doHA0BbIE PbIHKK ByAyT TOproBaTbca B ropusoHTe."

AIG: ruraHT pUHaHCOBbIX cepBMcoB coobLma o
KBapTa/ibHbIX yBbITKax B 95 mapa. OTyacTi Takue y6bITKA
0b6ycnoBNEHbI MPOAAMKEN HEKOTOPbIX CTPAXOBbIX
noapasaeneHuii gns Bo3sparta CpeacTs
HanoronnaTenblUnKoB. AKUMK B pesyabTaTe ynanu Ha 10%.

A3uartckue akuumn npubasunu Ha sToii Hepene,
npusega MSCI Asia Pacific Index Ha makcumanbHyto 3a 7
Heaenb oTMeTKy. Li & Fung Ltd., genarowmin 62% npoaax
B CLUA, npnbasun 2,9% nocne 3aaBneHns npesnaeHTa
®PC b.bepHaHKe 0 HEOHXOAMMOCTU COXPAHEHNS HU3KUX
YYeTHbIX CTaBOK ANA yCKopeHus pocTta. Evergreen Marine
Corp., KpynHenLwas B a3sum KOHTEMHEPONOrpy3oyHas
JIMHUA, NOBbLICUA PbIHOYHYIO KanuTanm3aumio Ha 11% no
mepe pocTa Tapudos Ha PppaxT. Woolworths Ltd.,
KpynHemnwwmnii B ABCTpanmn peteinnep, Bolpoc Ha 4% nocne
coobLeHmnit 0 xopowmnx PUHAHCOBbIX pe3ynbTaTax U
BbIKyNe aKkuuii. "bepHaHKe 3acTpsan B CLLEHApUK, U
noayYepKHyN npusep:keHHocTb PPC K yaeprKaHuUIo
NPOLLEHTHbIX CTaBOK 4,0 TeX Mop, MOKA SKOHOMMKA He
6yaeT BOCCTaHAaBAMBATLCA YCTONYMBO," roBOpUT TUM

. PM h .
LLipofiaepc, boHAoBbIi MeHempKep & Pengana Capital Ltd. JPMorgan Chase & Co. 6b11 nngepom pocta B 6aHKOBCKOM

cekTope. CeKTop NOKas3an camMblil 3HaUYUTENbHbIV NPUPOCT
n3 Bcex rpynn S&P 500, nocne Toro, Kak Barclays Plc
peKoMeHZ0BaN 3TM aKLmMM K noKynke. Merck & Co. u
UnitedHealth Group Inc. Bbipocnu Ha 0,8%, 6yayum
nmaepamu pocTa cpeam 34paBoOXPaHUTENbHbIX KOMNAHMWNA.

EBponeiickue akuumu BbIpOCAU, BOCNOHMUB HeAeNbHbIe
notepu B Dow Jones Stoxx 600 Index, o mepe TOro Kak
Ao6bliBatoLMe KOMMNAHWK NOBbICUAN PbIHOYHYO
KanuTanmsaumio Ha oHe pocTa ueH Ha meTann. A Cie. de
Saint-Gobain SA coobuimn o Aydlmx Yem
NporHo3nposanu GpMHaHCOBbLIX pe3ysbTaTtax. Akummn BHP
Billiton Ltd. 1 Rio Tinto Group Bbipocau No mepe pocTa
LUeH Ha meab. AKunu Saint-Gobain noackoumnam Ha
MaKCUMa/bHbIN C anpens ypoBeHb, MO Mepe TOro Kak
KpYMNHeMnLwmni1 B eBpone Npov3BoAUTENb CTPOUTENbHbIX
MaTepuanos coobwua o AONbHENLEM COKPALLEHUN
usgeprkek. Akunmn Bekaert NV noackoumnm Ha 9%,
NOCKONbKY 4,0X0A4bl KOMNaHMK 3a 2009 npes3ownm
nporHo3bl aHanuTtukos. Lloyds Banking Group Plc,
KpynHenwwmii B BpuTaHmMm KpeamTop, coobuimn ob
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O 6 3 p p C C I/I I\/JI C B CerogHs pbIHOK ByaeT apemaTtb Ha GOHe OTCYTCTBUA

BHewWHero ¢oHa. B uenom nHepumanbHO PbIHOK MOKET
O H O B O I— O NPOAONKUTb CMOTPETb BBEPX M €CTb LIAHCbI 3aKPbITbCA B
p| F HekoTopom ntoce. UHaekcy MMBB mano uto metaet

pobpatbea ao 1330 nyHKToB. CeroaHs, K cnosy, B KOxHOM

OTKpbITUE TOProBOM CECCUM HA POCCHIAICKOM HOHA0BOM Kopee HayHeTcA 2-aHeBHOe 3ace/ilaHe MMHUCTPOB
PbIHKE OUAaem yBUAETb HUKE HYAA. ¢uHaHcoB G20. MoKeT, XO0Tb OTTyZa Hac nopaayoT
HOBOCTAMM.

CerofHA BHelWHW GOH pacnonaraet Ko CHy.
AMEpPUKaHCKUIA PbIHOK CUMBOJIMYECKM BbIpOC, dbloyepchl
Ha aMepUKaHCKME MHAEKCbl B Cy660Ty He ToprytoTca. A3uns
OTAbIXaeT, AMHAMMKA CblIPbA HaKaHyHe bbl1a NO3UTUBHAA - CpeAHeCcpoYHOo, No-NpeKHeMy — BHe pbiHKa.
HedTb Npubasuna nog 2%, Ho 3TOT POCT oTbirpaH. AAP B KpaTKocpo4YHO — BHe pbIHKa.
CLUA Ha poccuiickme GULLIKM 3aKPbIIMCb HEMHOTO MOBbILLE
JIOKaNbHOTO pbIHKa (B pamKax 1%). OTKpbITUE
OTeYeCTBEHHbIX NIOWAA0K CEeroAHA BUANTCA HEUTPabHbIM.
Poccuiicknin pbIHOK 3aBepLUMI HaKaHYHe TOPrU POCTOM.
OCHOBHOW OTCKOK NPULLENCA Ha CbipbeBble GULLIKK. TOT ke
[asnpom nogpoc ckpomHo - Ha 0.75% no ntory AHA, a BOT
Nlykoin n PocHedTb - Ha 2.00% 1 1.69% cOOTBETCTBEHHO.
MK HH npn6asun 1.96%. A BoT 6aHKM npobonTanuce B
H60KOBMKE B Te4YeHMe BCero NpoLleawero OTCKOKa.
CbepbaHK B uTOre nogopoxkan Ao Ha 0.36%, BTE - Ha
0.70%. Cepbé3Hbili pocT Habatoganca B npedax TatHedTH
(+5.51%) n CypryTa (+4.68%). Tak:Ke HenaoXo BbIrNALENM
6ymaru Pyclfnapo (+2.23%). Mupekc MMBB no utoram gHs
Bblpoc Ha 1.32% a0 1323 nyHKTOB.

MICEX Diaily 1314 49 1321.35 1304.79 132135
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Topropwme® M@HaO4aUNMM.

Fasnpom OEPHKATb HedrerasoBblii cekTop
NIYKoUn MOKYIMATb
CyprytHedTteras LOEPXATb
PocHedTb MPOOABATb
C6epbaHk OEPHKATb BaHKOBCKMUI1 CEKTop
BTb24 MPOOABATb
BbaHk MocKBbl LOEPXATb
baHk Bo3poxkaeHue LOEPXATb
Hopunbckuii Hukenb NMPOAABATb MeTannypruyeckuii cektop
CeBepcranb NMPOOABATb
Meuen LOEPXATb
Montoc 3on0T10 OEPXATb
Poctenekom NMPOOABATbH TeneKoMMyYHUKALMOHHDI CEKTOP
MTC OEPXATb
YpanceasbMHPpopm MPOAABATb
CubupbTenekom NMPOAABATb
Uutep PAO MOKYTATb dHepreTUYecKuii CeKTop
MPCK OEPXATb
®CK E3C NMOKYMATb
Pyclnapo MOKYIATb

MaTtepuan noAroTos/eH cneumManmncTamm MHBECTULMOHHOM KOMNaHUM AdKc-Kanutans u
npeaHasHaYeH UCKIYUTENbHO B MHGOPMALMOHHBIX Lensax. Mbl He aeM HUKaKMX MPAMbIX
WM KOCBEHHDBIX FAaPaHTUI B OTHOLLIEHUW PELLEHWNIA, MPUHATLIX UCXOAA U3 UHPOPMaLMK,

nonyquHoﬁ U3 AaHHOro AOKYMEeHTa.




