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O 6 3 O p M M p O B 34PaBOOXpPaHEHUA.
Cp VI H a. H C O B bl X Akumn Metro AG, KpynHeiilwero B FepmaHuu peTeiinepa

BblpoC/an Ha 1,8% nocne noBblleHUsA pernTuHra oT Morgan
Stanley. Petrofac Plc npnbasun 4,1% nocne Toro, Kak
[0X04bl KOMNAHWUW NPEB30L/IN OXULAHUA aHANUTUKOB.
AKumn AstraZeneca Plc npocenu Ha 1,5% nocne Toro, Kak

DJIA 10552,36 -0,14% SKCMEPUMEHTaNbHbIN METOA, NeYeHUs paKa yCTynuna B
S&P 1122.79 +0.04% TECTETX Ha 3¢ deKTMBHOCTb aHanornyHomy Avastin ot Roche
Y Y Holding AG.
NASDAQ 2235’05 +0'29% "Mbl NposiBNsieM OCTOPOXKHOCTb," roBopuT JloTxap
MeHTenb, raBHbIM MHBECTULMOHHBLIN oduuep B Octopus
DAX 30 5775,03 0,0% Investments Ltd. "9T0T rog He cnocobcTBYET NPUHATUIO
MCKA. Mbl HaCTPOEHbl HECKO/IbKO KOHCEPBATUBHO".
FTSE 100 5482,42 | +0,12% P P P
CAC 40 3810,52 _0’15% AMepuKaHCcKue poHA0BbIe PbIHKM TOProBauCh BO
dnate. AKummn American International Group Inc. Bbipocan,
Brent 80,04 -0,48% BC/ef, 3a Npojakeit noapasgenexmns 3a $15.5 mapa, 8 10

BpeMA KaK Npu3BoauTeIM MeANKAaMEHTOB OKa3aInCb Noa,
AaBnieHMeM Ha GoHe panunsaLmm naaHa No PEKOHCTPYKLUN
3/1paBOOXPAHUTENbHOM cUCTEeMbI Npe3ngeHTom Obamoir.

Akumm AlG Bbipocau Ha 7,7% nocne Toro, Kak rpynna
cornacunacb Npoaath cBoe noapasgeneHme American Life
Insurance Co. k MetLife Inc. Akuuu McDonald’s Corp.
BbIPOC/IN Ha 2,8%, 4TO ABAAETCA HAaMBONbLIMM NPUPOCTOM
3a 9 mecAueB, NOCNE HEOXKNAAHHO CUJIBHOTO POCTa
npogak B KomnaHuu. Pfizer Inc. u UnitedHealth Group Inc.
6blIV NMAEPAMMU CHUXKEHWSA B CEKTOPE 34PaBOOXPAHEHUS.
"PbIHOK HaxX0AMTCS B MOMCKAX KaTa/M3aTopa, U ecTb
MHOECTBO KaK NOONOXKUTE/bHbIX TaK U HEFAaTUBHbIX
MOMEHTOB. B TaKoW cuTyaLmm TpyaHO AenaTb NPOrHosbl."
loBpuT ETaH AHAEPCOH, rNaBHbIi GOHA0BLI MEHEAKED B
Grand Rapids, Michigan.

3aBTpa byaeT poBHO rog, nNocsie Toro, Kak pbIHOK
Haxoaunca B meagexkbem TpeHae. S&P 500 goctur Torga
12-neTHero mmHnmyma Ha 676.53 n Havan 68% pocr.
NHaekc poc 3 U3 nocnegHux 4 Hepenb Ha POHE CUNBbHBIX
3KOHOMMYECKMX laHHbIX. B 4aCTHOCTM NO pbIHKY Tpyaa
CLLA.

A3unarckue poHA0BbIE PbIHKK BbIPOCAN A0
LWecTMMecA4YHOro makcumyma. EBpo ykpenunach Ha
doHe 3anaBneHn NnpesngeHTa Capkosn 0 NOAAEPKKe
ana Fpeumm n coobueHnax o6 yckopeHum
3KoHoMMYecKoro pocTa. EC rotos noaaep:katb Mpeuuto
€C/M NPaBUTENbCTBO NO NpexkHemy ByaeT UcKaTb NyTu
COKpalLeHnn BroaKeTHOro gedpuunTa, Kak ckasan
npesnaeHT ®paHunm CapKo3un. ITa HOBOCTb BMeCTE C
NONOXMUTENbHBIMU AaHHBIMKU NO PbIHKY Tpyaa B CLLUA
Bbl3Bas1a panaun Ha GoOHA0BOM pbiHKe B A3uMK.

Moanep KKy TakKe OKasan pocT Npoaax B
npomblwneHHocTn Hoso 3enaHguu.

"HBECTOPbI HAYMHAIOT BULETL TO, YTO OHWU XOTAT
YyBUAETb, M HEFATUBHbIE PaKTOPbI OTOLLIN HA BTOPOM
naaH nocne Toro, Kak EC noobewan noaaepky,"
rogoput Yy MyH CyHb, doHA0BbIM MeHeaKep M3 Shinhan
BNP Paribas Asset Management Co. B Ceyne. "K Tomy ke
onTMMM3Ma NpPUBaBUAN AaHHble O pbiHKe Tpyaa 8 CLUA."
BHP Billiton Ltd., kpynHeiiwana B mupe aobbiBatoLian
KoMnaHuA npubasmna 2,4% nocne Toro Kak e yganocb
YBENINUYUTD LLEHY HA KOKCYIOLWMIACA yronb Ha 55% ana
nogpaszaeneHuns no npomssoactey ctanm JFE Holdings
Inc. Akuum Arrow Energy Ltd. npocenu Ha 47% nocne
TOro, KaK aBCTPaNUNCKUIA NPOM3BOAMUTE/b Fa3a U3
YFONbHbIX NNACTOB COOBLLMA O NPEASIOKEHUM O
nornoueHnu ot cotosa Royal Dutch Shell Plc un
PetroChina Co.

MF Global 06 aKkuuax 3HepreTMYecKoro ceKkropa:

"AKUMWN 3HEpPreTUYECKOro CEKTOpa, BEPOATHO, byayT
TOProBaTbCA C NOBbILEHNEM Ha 3TOM Heaene Ha doHe
pacTyLLmX LeH Ha aHepropecypcobl. HedTb HanpsaseTca K
30He conpoTuaaeHna Ha $83.00-$85.00, a NnpupoaHbIi ras
K $2.3348 (MMHUMYM 17 ceHTAbpa 2008). Moaaepskky
OKa3blBalOT OXKMAAHMA TOrO, YTO SKOHOMMUYECKOE
BOCCTAHOB/IEHUE YCKOpAETCA, a CMTyauma ¢ gonrom peuun

” cTabununsmposanaco."”
EBponeiickue ¢pOHAOBbIE PbIHKM U3MEHU/IUCD

He3HauUTeNbHO NocC/e KpynHeilero HeaenbHOro PocTa
¢ Uona. Pannu B ceKTope po3HUYHOMN TOProBaun bbiio
KOMMEHCMPOBAHO CHUXEHUEM B CEKTOpE
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OTKpbITUE TOProBO CECCUM HA POCCUMIACKOM GOHA0BOM
pbIHKe 0}KuAaem yBUAETb HEeATPaAbHbIM.

CerogHsA BHELWHWUN GOH CKNaabIBAeTCA HEMTPANbHbIN, XOTA
POCCUICKUI PbIHOK MOKa He OTbIrpan pocT pbiHKka CLUA B
nATHMLY 6onee 1%. YTo KacaeTcA NOHeAeIbHUKA,
amMepUKaHCKMe NNOoLWAAKM OCTaUCh Ha MecTe, dblouepchl Ha
amepUuKaHCKue MHAeKCbl cerogHaA yTpom Ttepsatot 0.1%.
3aKpbiTe Aeno3nUTapHbIX PAaCNMUCOK Ha POCCUIMCKME GULLKK B
CLLA npoun3oLwno HakaHyHe Bbille ypOBHEN NATHUYHOTO
3aKPbITUSA POCCUMCKOTO PbIHKA. A3MA CerogHA yTpom
pa3HoHanpasaeHa, AnoHusa TepaeT 0.2%, FTOHKOHT - CTONbKO
e B natoce. HedbTb npoaonkaeT ToproBaTbCA AOCTaTOMHO
BbICOKO, Hag oTmeTkon 81.5 gonn. 3a 6appens WTI. MeTannbl
CTabunbHbl. OTKPbITUE OTEYECTBEHHDbIX NJIOLLAA0K CEroaHnA
BMAMTCA NO 6O/IbLIEN YACTU HENTPA/IbHBIM MO NPUYUHE
TEXHWYECKOWN NepeKkynaeHHoCTH.

NHaekc MMBB no ntoram nATHULbI BbipoC Ha 2.1% po 1414
nyHKToB. MHAaekc PTC Bbipoc Ha 2.57% no 1508.21 nyHKTa.
[JaHHble no 6e3paboTuue CLUA okazannch nyyile oXUAAHUN,
YTO [aN10 PbIHKY KapT-6aaHWw ana pocta. PrarmaHoOM pbiHKa
6bin CohepbaHK (+5.21%). Mocne cTaTbh O CKYMKe aKL MK
Hukonaem MaKcMMOBbBIM CMEKYNATUBHBIM NO3UTMB B bBymare

N C Kk

P

6yKBanbHO HeyaepXum. Hennoxo Bbirnagenu u Nasnpom
(+2.63%) c HoBaTakom (+1.77%). B aHepreTuke NHTep PAO
nopagosana poctom Ha 7.18%.

TexHuuyecku B beBpanbckom peiHaxe cdopmmnpoBanacb
¢durypa «agoliHoe gHo», NnpobuTtne 1370 TEXHUYECKU Havano ee
peanusaumio. B noaTeeprKaeHME TEHAEHUMM Ha POCT 6bin
NPO6UT CUNbHBIN YPOBEHD - FOA0BOW HUCXOAALLMIA TPEHS, Ha
1382. He yctoana u nocnegHAA Hagexaa npoAaBLOB - IMHNUA
wewn Ha 1401. OgHMM CNOBOM - /IOKa/IbHOE Bblybe panau. Ho
OBUXKEHUE NPOUCXOAMUT B Y3KOM BOCXOAALLEM KaHane ¢
HebObLIMMM OTKaTaMM, MHAEKC NepekynaeH, a no RSI
ansepreHums. OBbIYHO TakMe ABUMKEHUS NPUBOAAT K eLle
OZLHOMY PbIBKY BBEPX, KOTOPbIM TOT Yac e CMeHsAeTcA
KOppeKLMel BCEro ABuKeHMA. BepoAaTHO, cerogHaA ¢ yTpa Mbl 3TO
W YBUANM.

CpepHecpoyHo, No-npexKHemy — BHe pbiHKa. KpaTkocpouHo —
«noHr» ot 1390 c uenbio 1450 u ctonom B paiioHe 1410.

MICEN,H1 140874 1411.91 140685 1411.43

1~} 1455.7
i} 14452

1424.71

142421

-} 1351.00
-1 1340.5

- 1330.0

RSI(E) 177 5360

N S Nt s N A

Fe Carp.

¢ |-s0.02

29 Jan 2010 1Feb 12:00 3 Feb 16:00 S Feb 1400 9 Feb 12:00

11 Feb 10:00 12 Feb 17:00 16 Feb 15:00 1% Feb 13:00 24 Feb 11:00 25 Feb 13:00 1 Mar 16:00

3 Mar 14:00 S Mar 12:00




Aiaks i & apital

INVESTMENT COMPANY

Topropwme® M@HaO4aUNMM.

Fasnpom OEPHKATb HedrerasoBblii cekTop
NIYKoUn MOKYIMATb
CyprytHedTteras LOEPXATb
PocHedTb MPOOABATb
C6epbaHk OEPHKATb BaHKOBCKMUI1 CEKTop
BTb24 MPOOABATb
BbaHk MocKBbl LOEPXATb
baHk Bo3poxkaeHue LOEPXATb
Hopunbckuii Hukenb NMPOAABATb MeTannypruyeckuii cektop
CeBepcranb NMPOOABATb
Meuen LOEPXATb
Montoc 3on0T10 OEPXATb
Poctenekom NMPOOABATbH TeneKoMMyYHUKALMOHHDI CEKTOP
MTC OEPXATb
YpanceasbMHPpopm MPOAABATb
CubupbTenekom NMPOAABATb
Uutep PAO MOKYTATb dHepreTUYecKuii CeKTop
MPCK OEPXATb
®CK E3C NMOKYMATb
Pyclnapo MOKYIATb

MaTtepuan noAroTos/eH cneumanmcTamm MHBECTULMOHHOW KoMNaHuu AaKc-Kanutans u
npeaHasHaYeH UCKIYUTENIbHO B MHGOPMALMOHHBIX Liensax. Mbl He aeM HUKaKMX MPAMbIX
WM KOCBEHHDBIX FAaPaHTUI B OTHOLLIEHUW PELLEHWNIA, MPUHATLIX UCXOAA U3 UHPOPMaLMK,

nonyquHoﬁ U3 AaHHOro AOKYMEeHTa.




